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In this newsletter, Grant Thornton summarizes 

selected tax rulings that may be of interest to 

investors in Vietnam.  
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On the 7th of June 2010, the Ministry of 
Finance issued official letter No. 7250 to 
clarify key issues regarding CIT filings in 
2009. 
 
Foreign exchange gains/losses 
Foreign exchange gains related directly to 
main business activities are required to be 
recorded as such income. This implies that 
such foreign exchange gains are also 
entitled to the same CIT incentives 
applicable to the respective business 
activity. 
 
Main operating income and other 
income 

Other losses can be used to offset against 
profits from the main operating activities.  
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Loss carry forwards 
From 2009 tax losses must be carried 
forward continuously to the following years 
for a maximum period of 5 years. 
 
School fees 

Generally, school fees for expatriates’ 
children studying in Vietnam are tax 
deductible provided that the benefits are 
stated in the labour contract and sufficient 
supporting documents are provided.  
 
Uniform allowance 
If the employer has provided uniforms to 
employees either in cash or in kind, the 
maximum total annual cap per person will 
be VND 1,500,000. 

 

 
 
 

 
 
 

 
 
 

 
 
 
 
 

 
 
 
 
 
 
 
 
 

 

For additional information, please contact 

 
In Ho Chi Minh: 
28th Floor Saigon Trade Center 
37 Ton Duc Thang Street 
District 1, Ho Chi Minh City 
T: +848 3910 9100 
F: +848 3914 3748 
 
In Hanoi: 
Vinaplast - Domus Building, 
 8th Floor, 39A Ngo Quyen Street, Hanoi 
Tel: (+84 4) 2220 2600 
Fax: (+84 4) 2220 6449 
DID: (+84 4) 2220 2661 
 
Or visit our website: 
 www.gt.com.vn  

Or email: 

Mr. Ken M. Atkinson 

Country Managing Partner 

E: Ken.Atkinson@gt.com.vn 

 

Mr. Ronald Parks  

Partner, Tax Services 

E: Ronald.Parks@gt.com.vn 

 

© Grant Thornton (Vietnam) Ltd. All rights 

reserved. 

 

Grant Thornton International and the member firms 

are not a worldwide partnership. Services are 

delivered by the member firms independently. Any 

and all references to Grant Thornton International 

are to Grant Thornton International Ltd. 


