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PRESS RELEASE
Official launch of EuroCham’s 

Whitebook 2012 of Trade/Investment Issues & Recommendations 

HANOI, December 1st, 2011 - The European Chamber of Commerce in Vietnam (EuroCham) officially launches today the fourth edition of its “White Book of Trade / Investment Issues & Recommendations”. Like the prior editions, the Whitebook 2012 aims to summarize for the Vietnamese Government the key issues affecting the business climate for European businesses in Vietnam. The Whitebook 2011 covers the major industries that EuroCham’s more than 750 member companies operate in, like e. g. pharmaceuticals, fast-moving consumer goods, energy, telecom, automotive, tourism and banking. The Whitebook 2012 contains additionally one position paper on medical devices, supplementing the important pharmaceuticals sector. On the occasion of the Whitebook 2012 launch, EuroCham has already hosted a roundtable dialogue with key government representatives from Vietnamese ministries and agencies in Hanoi the day before, jointly organized with the Vietnamese Chamber of Commerce and Industry (VCCI) under the umbrella of the Vietnam-EU Business Forum (VEUBF). The presence of the Delegation of the European Commission, that strongly supports EuroCham’s Whitebook efforts, rounded the press launch of the Whitebook 2012. 

This year’s progress report shows fewer improvements for 2011, which was partly due to the long election period and macroeconomic turbulences, but also due to new regulatory burdens and restrictions to trade. EuroCham believes this it is due to a combination of slow progress on many of the issues that were addressed in last year’s Whitebook coupled with some new issues that are eroding confidence in the business environment in Vietnam.  Whilst European companies have been patient and remain hopeful that the business environment in Vietnam will improve, their confidence has been steadily declining since the beginning of 2011, as is evidenced by the quarterly EuroCham Business Climate Index (BCI) survey for Vietnam. In particular, high rates of inflation coupled with difficult access to credit, lack of adequate infrastructure and administrative burdens continue. At the same time, a number of new “market access” issues, which significantly interfere with the importation of goods into Vietnam, have further harmed European perceptions of the business environment in Vietnam. 
EuroCham Chairman Alain Cany says: “EuroCham believes that to attract more and better-quality foreign investment, the Vietnamese government should focus its efforts in 2012 on removing all unnecessary restrictions to market access that affect the freedom of trade. Employers should be allowed to select the right candidates based on their own discretion and internal processes. Furthermore, the acceleration of the equitization of Vietnam’s state owned enterprises will be of key importance for the further economic development of Vietnam We hope that that like the prior editions, the White Book 2012 will again be well received, and serve to stimulate discussion on some of the lead issues facing the business community in Vietnam. As always, EuroCham is ready to further advise on the implementation of any of the changes proposed here. We hope that the White Book 2012 contribute to positive changes for businesses and boost quality long term investments in Vietnam!”

EuroCham Executive Director Dr. Matthias Dühn added: “EuroCham also believes that once a Vietnam - EU Free Trade Agreement (FTA) is in place, EU FDI will further increase both in quantity and in quality: EU enterprises will increasingly perceive Vietnam as their ASEAN hub or even headquarters, from which they can service efficiently both ASEAN markets and neighboring countries, like Japan, China and India. EuroCham therefore believes that after over 20 months since the first talks between the EU and Vietnam, now is the time to officially kick off official negotiations to conclude a Vietnam – EU FTA.”
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ABOUT EUROCHAM

Since its establishment with only 60 members in 1998, the European Chamber of Commerce in Vietnam (EuroCham) has grown to represent more than 750 European businesses, counting among its supporters many of the world's leading enterprises. With offices in both Hanoi and Ho Chi Minh City, EuroCham’s mission is to represent the business interests of our European members in Vietnam, and to improve the business environment in Vietnam for the benefit of all players. EuroCham also aims at helping Vietnamese enterprises to successfully meet the many challenges posed by the nation's ongoing global economic integration. As the lead organization representing European business interests in Vietnam, EuroCham now works in partnership with the German Business Association in Vietnam (GBA), the French Chamber of Commerce and Industry in Vietnam (CCIFV), the Dutch Business Association Vietnam (DBAV), the Belgium Luxembourg Chamber of Commerce in Vietnam (BeluxCham), the Italian Chamber of Commerce in Vietnam (ICham), the Spanish Business Group in Vietnam (SBG) and the Hanoi chapter of the Nordic Chamber of Commerce Vietnam (NordCham). EuroCham is also a member of the European Business Organizations (EBO) Network, which works to represent the interests of European businesses in more than 30 countries across the globe.
